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Objectives of the paper:

● Clarify bank liabilities regarding 
identity verification

● Consult widely with stakeholders
● Facilitate discussion at the Brussels 

expert panel
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Request for comments:

● Please request the paper through the 
OIX Group on LinkedIn

● Comments by 29th June
● Final paper published 27th July
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Risks to a bank when opening an 
account with a new customer:

● Credit risk
● Fraud risk
● Legal risk
● Operational risk
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Bank liabilities ensuing from these 
risks…

...and how they are managed today
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Changes to bank liabilities under the 
model proposed under CEF for 
opening a bank account
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● The benefits to banks from the 
proposed model

● The need for digital identities to be 
linked to other attributes
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Next steps:

● Please request the paper through the OIX Group on 
LinkedIn

● Comments by 29th June 
● Final paper published 27th July

@DavidRennie


